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, S CYN ULLIVAN
March 13, 1990 Introduced by: 255“‘1@5

DG/1k 9:18R.2 , 90 - 2()7

Proposed No.

ORDIVNANCYE NO. 93;6 8

AN ORDINANCE establishing a Housing Opportunity Acquisition
Fund to acquire, renovate and/or construct housing for low-
income families, seniors at risk of displacement and
homelessness, home]ess individuals, and persons with special
housing needs funded by Real Estate Excise Tax.

BE IT ORDAINED BY THE COUNCIL OF KING COUNTY:

SECTION 1. There is hereby established a Housing Opportunity Acquisition
Fund, a Capital Improvement fund, designated as Fund No. 322. This fund shall
be a first tier fund as described in Chapter 4.10.010 of the King County Code.
The planning and community deve]dpment division manager shall be the fund
manager. '

SECTION 2. The purpose of tﬁé fund is to acquire, renovate and/or con-
struct housing for low-income familfes, seniors at risk .of displacement and
homelessness, homeless individuals and persons with special housing needs by -
securing a fee ownership interest in each property. Real Estate Excise Tax

will be used to support the fund.

INTRODUCED AND READ for the first time this / ;;g:%(. day of

T ancti , 199y

PASSED this _ 27t qayof _ March 199

KING COUNTY COUNCIL
KING COUNTY, WASHINGTON-

%m 7 74041% /

hair
ATTEST:
' C]erk of the Counc11 T o
APPROVED this S day of _Apr\ 1990,

-King County Executive




